
REGULATORY COMPLIANCE PROPOSAL DECLARATION FOR iPay

(proposed by Roberto Garavaglia – e/m Payments Consultant - www.closetopay.com) 
UPDATE: 31st October, 2009 (after 2009/110/EC entry into force)
  Having regard to the future monetary value of the so called "Units" (or "Points") used within iPay 
eco-system and transacted between "iPay accounts", effected between “iPay accounts” that rely on payment 
instruments with guaranteed cashing, e.g. bank account, credit card, prepaid card;
     
     and
     
  Having regard to consider the transaction effected between “iPay accounts” not fall in the "limited networks" exemptions, as described in 2007/64/EC Directive (DIRECTIVE 2007/64/EC OF THE EUROPEAN 
PARLIAMENT AND OF THE COUNCIL of 13 November 2007 on payment services in the internal market - the so called Payment Services Directive), as well described in the directive 2009/110/EC 
(DIRECTIVE 2009/110/EC OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL of 16 September 2009 on the taking up, pursuit and prudential supervision of the business of electronic money institutions amending Directives 2005/60/EC and 2006/48/EC and repealing Directive 2000/46/EC);
 

     and
 
  Having regard to the Internal Market activities as proposed within the growing SEPA scenario;
 

  we note that the dmin.it iPay proposal should be compliant with:

      - the 2000/46/EC directive as for the e-Money meaning of the future monetary value referable to the so 
        called "Units" (or "Points") used within iPay eco-system and transacted between "iPay accounts", 
        effected between “iPay accounts” that rely on payment instruments with guaranteed cashing, e.g. bank 
        account, credit card, prepaid card;
     - the 2000/46/EC directive as for the EMI (Electronic Money Institution) meaning of the "iPay accounts" 
       providers, whereas is considered the future monetary value referable to the so called "Units" (or 
       "Points") used within  iPay eco-system and transacted between "iPay accounts", effected between “iPay 
        accounts” that rely on payment instruments with guaranteed cashing, e.g. bank account, credit 
        card, prepaid card;
     - the 2007/64/EC directive (transposed by Member States within 1 November 2009), only as for    
       the PI (Payment Institutions) meaning of the "iPay accounts" providers, whereas is considered the 
       future monetary value referable to the so called "Units" (or "Points") used within iPay eco-system and 
       transacted between "iPay accounts", effected between “iPay accounts” that 
       rely on payment instruments with guaranteed cashing, e.g. bank account, credit card, prepaid card;
     - the directive 2009/110/EC (DIRECTIVE 2009/110/EC OF THE EUROPEAN PARLIAMENT AND OF 
       THE COUNCIL of 16 September 2009 on the taking up, pursuit and prudential supervision of the 
       business of electronic money institutions amending Directives 2005/60/EC and 2006/48/EC and 
       repealing Directive 2000/46/EC),
        
          (.)  as for the e-Money meaning of the future monetary value referable to the so called "Units" (or 
                "Points") used within iPay eco-system and transacted between "iPay accounts", effected between 
                “iPay accounts” that rely on payment instruments with guaranteed cashing, e.g. bank account, 
                credit card, prepaid card;
          (.) as for the EMI (Electronic Money Institution) meaning of the "iPay accounts" providers, whereas is 
              considered the future monetary value referable to the so called "Units" (or "Points") used within  
               iPay eco-system and transacted between "iPay accounts", effected between “iPay accounts” that 
               rely on payment instruments with guaranteed cashing, e.g. bank account, credit card, prepaid card;
          (.) as for the PI (Payment Institutions) meaning of the "iPay accounts" providers, whereas is 
              considered the future monetary value referable to the so called "Units" (or "Points") used within iPay  
              eco-system and transacted between "iPay accounts", effected between “iPay accounts” that 
              rely on payment instruments with guaranteed cashing, e.g. bank account, credit card, prepaid card.
Further comment on this REGULATORY COMPLIANCE PROPOSAL DECLARATION, will be welcome, prior to finally commit on that.
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